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LATE  NEWS 


An  infestation,  of  the  pink  ftollworm  has  teen  reported  in  the  cotton- 
producing  region  of  Bolivia. '"  Although  the  Bolivian  government  has  taken 
measures  to  combat  the  insect,  the  effectiveness  of  the  steps  has  not 
yet  been,  determined.    The  outbreak  is  thought  to  be  the  first  of  its 
kind  in  Eolivia  which  imports  most  of  its  cottonseed  for  planting 
from  Argent ina* 


CORRECTION 

The  actual  export  tax  on  Mexican  cotton  reported  in  "Late  News" 
in  Fore  ^gn  Crops  and  Markets  of  January  2o*,  1952  should  have  reed 
thirty-five  hundredths  of  a  cent  a  pound  (not  35  cents). 

The  outlook  for  Jbhe ^Argejitine_  corn  crop  is  deteriorating,  with  present 
prospects  indicating"  a  crop  about  half  the  prewar  (1935-39)  average,  ac- 
cording to  latest  reports  from  the  American  Embassy  at  Buenos  Aires.  After 
excellent  early  crop  growth,  weather  conditions  became  unfavorable,  and 
■much  tassel  lug  took  place  during  extreme  heat  after  several  weeks  of  dry 
.weather.  " Consequently  poilinization  is  expected  to  be  only  fair. 

If  present  prospects  materialize,  the  harvest,  which  normally  be- 
comes ' general  in  late  March  or  early  April,  will  be  only  about  150 
million  bushels,  contrasting  with  the  1935-39  average  of  302  million  bu- 
shels and' the  '1Q.!+Q-M+  average  of  259  million,    It  is,  however,  signifi- 
cantly larger  than  the.  109  mill ion -bushel  crop  last  year  and  the  virtual 
crop  failure  in  .19^  when  the  harvest  wa3  reported  at  33  million  bushels. 
The  current  corn  crop  is  late,  and  the  unfavorable  outlook  is  especially 
serious  since  stocks  are  very  low,  following  the  small  corn  harvests  of 
the  past  8  years . 

(Continued  on  Page  92) 
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EEKPIL  PRODUCTION  5  ESK3E3ST  BELOW  1950  IN  19  COUNTRIES 

Tiie  preliminary  estimate  of  the  1951-52  lentil  production  in  19 
countries  is  5,5  million  bags,  5  percent  less  than  last  season's  production 
of  5<7  million  bags,  and  10  percent  above  the  prewar  average  of  5  million 
bags..  Acreage  was  only  1  percent  less  than  last  year,  but  3^-  percent  above 
prewar.  Average  yields  were  unusually  low  this  season,  598  pounds  per  acre 
compared  with  623  in  1950,  6k2  in  the  wartime  period  19k0-kk  and  723  pounds 
average  in  the  prewar  period  1935-39* 

Most  of  the  reduction  in  yiolds  and  production  occurred  in  countries 
of  the  eastern  Mediterranean  where  drought  struck  in  1951  and  in  North  Africa 
where  the  Egyptian  crop  was  considerably  below  normal.    Production  in 
southern  Europe  on  the  other  hand  was  21  percent  higher  than  last  year. 
In  South  America  the  1951-52  crop  is  yet  to  be  harvested,  but  last  season's 
crop,  harvested  early  in  1951,  was  also  well  above  the  wartime  and  prewar 
averages . 

South  America 

In  South  America  only  Chile  and  Argentina  report  any  appreciable 
production  of  lentils.    The  1950-51  crop  was  estimated  at  1  million  bags 
compared  with  an  average  of  only  600,000  bags  in  the  wartime  period  19*40 -kh 
and  870,000  in  the  period  1935-39.    Ia  both  Chile  and  Argentina  the  1950-51 
yields  were  well  abc/e  the  wartime  and  prewar  averages. 

In  October  1951  it  was  estimated  that  possibly  75,000  to  90,000  bags  of 
old  crop  lentils  were  available  in  Chile  with  little  chance  of  sale  before 
1952,    Effort  was  being  made  to  get  the  Ministry  of  Economy  and  Commerce 
in  Chile  to  allow  exporters  to  convert,  their  proceeds  at  the  free  banking 
rate  of  90  paper  pesos  per  dollar  instead  of  the  controlled  rate  of  5*+. 20 
paper  pesos.    It  was  not  expected  that  any  change  would  be  allowed  before 
early  1952.    When  and  if  the  exchange  rate  is  adjusted  trade  in  Chilean 
lentils  may  increase „    Chilean  experts  of  lentils  before  the  war  averaged 
around  700,000  bags  annually.    They  were  reduced  to  300,000  and  500,000 
bags  in  19^8  and  19^9  and  only  80,000  in  1950.    France,  Germany,  the 
United  States  and  the  Netherlands  have  been  the  principal  customers. 

Southern  Europe 

In  southern  Europe,  Spain  and  Italy  are  the  principal  producers,  having 
almost  half  of  the  total  European  ©rop.    In  these  2  countries  the  I95I  season 
was  favorable.    Abundant  rains  produced  yields  considerably  above  any 
reported  in  several  year's  past.    The  European  yield  averaged  538  pounds 
per  acre  in  1951,  22  percent  higher  than  in  1950  and  12  percent  higher  then 
the  wartime  1940-41*  average,  but  10  percent  below  the  prewar  1935-39  average. 
Neither  Spain  or  Italy  is  an  important  exporter  or  importer  of  lentils. 
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Tho  United  Kingdom,  Germany  and  .France  are  among  Europe's  (also  the  world's), 
largest  importers .    Their  combined  imports  were  about  TOO, COO  bags  annually 
is  recent  years.    Before  World  War  II  they  averaged  almost  2  million  bags. 
Most  of  their  supplies  in  recent  years  have  come  from  Chile,  Turkey,  Syria  and 
P Igeria . 

Eastern  Mediterranean 

In  the  eastern  Mediterranean'  area,  Turkey  and  Syria  are  the  principal 
producers.    The  1951  production  in  Turkey  vas  reported  about  the  same  as 
in  1950  and  88  percent  above  prevar.    Yields  were  above  normal  and  acreage 
was  6  percent  above  1950.    In  Syria  production  was  62  percent  below  1950 
and  ?2  percent  below  prewar.    The  low  crop  in  Syria  was  due  to  severe 
drought.    Rainfall  was  very  light  in  the  winter  preceding  planting  and 
there  were  long  periods  without  rain  during  the  growing  season.    The  1951 
yields  per  acre  were  much  below  average.    Acreage  was  down  only  k  percent. 

Syria  and  Turkey  together  have  exported  around  400,000  bags  annually 
in  recent  years.  The  United  Kingdom,  France  and  Germany  were  the  largest 
customers . 

Forth  Africa 

In  North  Africa.  Egypt  and  Algeria  are  the  principal  producers.  Pro- 
duction m  the  entire  area  (5  countries  reporting)  was  9  percent  below  1950  and 
12  percent  above  the  prewar  average.    Yields  were  down  6  percent  from  1950 
and  acreage  down  3  percent.    Acreage  and  production  in  Egypt  have -be ®n 
maintained  at  about  the  same  level  since  prewar  but  in  Algeria  production 
has  increased  from  an  average  of  19,000  bags  in  1935-39  to  310,000  bags  in 
1951 «    Egypt  does  not  report  extensive  exports  or  imports  of  lentils  but 
Algeria  exported  about  1+00,000  bags  in,  1950,  mostly  to  France  and  Germany  — 
By  Orval  E.  Goodsell,  based  in  part  upon  U.  S.  Foreign  Service  reports. 


COMMODITY  DEVELOPMENTS 


TOBACCO 

AUSTRALIA 1 S  T0BACC  0 
PRODUCTION  IN0HEA3ED 

Australia's  1951-52  tobacco  production  is  preliminarily  estimated  at 
54  percent  above  the  1950-51  harvest,  according  to  the  Consulate  General, 
Sydney , 

The  country's.  1951-52  tobacco  production  is  tentatively  estimated  at 
6.5  million  pounds  from  7,678  acres.    This  compares  with  k.2  million 
pounds  from  6,625  acres  during  1950-51  and  k.2  million  pounds  from  k/jQk 
acres  in  19^9-50.    No  information  is  available  as  to  the  production  by 
Australian  States ;  however,  earlier  reports  indicate  increased  production 
has  been  planned  in  Queensland,  Western  Australia,  and  New  South  Wales, 
3  of  the  k-  important  tobacco  producing  states.    According  to  acreage  planted  to 
tobacco  during  1951-52,  Victoria,  the  other  important  tobacco  producing  state, 
is  expected  to  produce  about  the  same  as  in  1950-51* 
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NEW  ZEALAND'S  TOBACCO 
PKODUCTIOH  SLIGHTLY  LOWSE 

New  Zealand' b  1951-52  tobacco  harvest  is  tentatively  estimated  at 
9  percent  below  the  1950-51  output,,  according  to  the  American  Embassy, 
Wellington. 

The  country's  1951-52  leaf  harvest  is  preliminarily  estimated  at 
5.0  million  pounds  from  3,666  acres.    This  compares  with  5.5  million 
pounds  from  4,000  acres  in  1950-51  and  h,l  million  pounds  from  3,950 
acres  in  19^9-50,    Nev  Zealand's  prewar  (1935-39)  annual  average  produc- 
tion was  only  1,5  million  pounds  from  2.0  acres.    The  1951-52  crop  will 
be  comprised  principally  of  flue -cured  and  light  air-oured  leaf, 

SOUTH  AFRICA'S  TOBACCO 
PRODUCTION  LOWER 

South  Africa's  1951-52  tobacco  production  is  unofficially  forecast 
between  12  and  16  percent  below  the  official  1950-51  crop  estimate, 
according  to  C.  H.  Marks,  American  Embassy,  Pretoria. 

The  1951-52  leaf  crop  is  unofficially  forecast  between  kQ,Q  and 
1-2,0  million  pounds,  &3  compared  with  an  official  estimate  of  ^7.7  million 
pounds  in  1950-51.    Of  the  total  1951-52  leaf  output,  flue -cured  type  is 
expected  to  make  up  about  I7.8  million  pounds,  as  compared  with  21, k  mil- 
lion pounds  in  1950-51*    The  reduced  total  production  is  primarily  due  to 
a  change  in  type  of  leaf  produced  plus  unfavorable  growing  conditions, 
including  hail  storms  which  destroyed  about  3.0  million  pounds  in  Transvaal 
and  the  Erits  districts  during  the  growing  season, 

COTTON  AND  OTHER  FIBER 

GC0D  OUTLOOK  FOR  1951-52  COTTON 
PRODUCTION  IN  SOUTH  BRAZIL 

The  outlook  for  production  of  cotton  in  South  Brazil  in  1951-52  is 
favorable,  according  to  Hubert  Maness,  Agricultural  Officer,  American 
Consulate  General,  Sao  Paulo.    Althou^  drought  in  November  necessitated 
eome  replanting,  the  crop  has  progressed  well  since  that  time.  About 
30  percent  more  cottonseed  was  distributed  to  farmers  this  year  than 
last,  but  part  of  this  was  utilized  in  replanting  and  cannot  be  con- 
sidered as  measuring  accurately  the  increase  of  acreage  over  1950-51. 
Adequate  supplies  of  pesticides  :ombined  with  more  widespread  iaiowledge 
of  their  application  and  usefulness  are  expected  to  improve  control  of 
insects  which  have  seriously  hampered  cotton  cultivation  in  recent  years. 
Accurate  forecasts  of  the  present  crop  cannot  bo  made  at  this  time  since 
the  critical  perioi  for  cotton  in  South  Brazil  is  in  February  and  March. 
If  climatic  conditions  continue  favorable  it  is  expected  that  a  crop 
exceeding  the  1 950-51  production  of  just  over  1  million  bales  (of  500 
pounds  gross  weight)  will  be  harvested. 

The  1951-52  crop  in  northern  Brazil,  with  picking  largely  completed  in 
December  1951,  suffered  from  an  extended  drought,    It  is  still  estimated 
at  about  230,000  tales,  less  than  half  the  previous  season's  crop  of  almost 
500,000  bales.    Despite  an  increase  in  the  southern  crop  during  the  current 
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season,  this  large  decrease  in  the  northern  production  is  expected  to  lower 
the  total  Brazilian  cotton  crop  in  1951-52  to  about  l.k  million  hales  com- 
pared with  1.5  million  in  1950-51. 

Several  changes  in  the  cultivation  practices  of  cotton  in  Brazil  have 
been  noted  in  recent  years.    In  the  South  the  costs  of  effective  insect 
control  are  resulting  more  and  more  in  cotton  production  centering  on  the 
larger  farms.    The  cultivation  of  cotton  by  small  migratory  farmers,  who 
tilled  the  soil  as  long  as  it  produced  good  yields  and  then  moved  to  new 
land,  is  disappearing  due  partly  to  the  exhaustion  of  once  virgin  land  and 
partly  to  the  increased  costs  of  producing  cotton.    In  North  Brazil  a 
large  private  firm  has  undertaken  a  program  to  improve  cotton  production 
by  demonstrating  the  benefits  of  better  farming  methods.    Under  this  pro- 
gram, individual  growers  agree  to  farm  part  of  their  land  under  the  super- 
vision of  the  company's  technicians. 

WEST  GERMAN  COTTON 
IMPORT  POSITION 

Imports  of  cotton  into  Western  Germany  during  August  through  October 
1951  totaled  15it-,000  bales  (of  500  pounds  gross),  somewhat  above  the  123,000 
bales  imported  during  the  corresponding  period  of  1950-51,  according  to 
Joseph  Radford,  Jr.,  Vice  Consul,  American  Consulate  General,  Bremen.  In 
these  first  3  months  of  the  1951-52  season,  68,000  bales  originated  in  the 
United  States,  20,000  bales  in  Brazil,  and  somewhat  more  than  12,000  bales 
each  in  British  East  Africa  and  Turkey. 

The  cotton  spinning  industry  of  Western  Germany  has  placed  its  require- 
ments for  the  current  season  at  about  1,025,000  bales,  considerably  more 
than  the  925,000  bales  imported  in  I9.5O-5I.    Of  this  amount  the  spinners 
would  like  to  obtain  a  minimum  of  600,000  bales  of  dollar-cotton  from  the 
United  States  and  Mexico  if  sufficient  foreign  exchange  is  available.  At 
the  beginning  of  1952  a  total  of  $81  million  was  available  for  purchases 
of  cotton,  composed  of  the  Export-Import  Bank  loan  of  $50  million,  $8 
million  of  Mutual  Security  Agency  funds,  and  $23  million  in  "free"  dollars. 
This  amount  should  finance  about  375,000  bales.    As  yet  it  is  undetermined 
how  additional  purchases  of  dollar-cotton  will  be  financed,    The  higher 
prices  of  other  foreign  cotton  relative  to  United  States  and  Mexican 
growths  are  reported  to  have  led  some  spinners  to  feel  it  imperative  that 
more  dollar-cotton  be  purchased  in  order  to  assure  German  goods  a  competi- 
tive position  in  the  world  textile  market. 

Consumption  of  cotton  in  West  German  mills  in  August  and  September 
1951,  the  most  recent  months  for  which  data  are  available,  totaled  159,000 
bales,  somewhat  below  the  169,000  bales  consumed  in  the  first  2  months  of 
1950-51.    During  the  current  season,  consumption  is  expected  to  be  slightly 
below  the  1,067,000  bales  consumed  in  1950-51.    Textile  wholesalers  and 
retailers  in  Western  Germany  report  that  sales  have  improved  since  early 
in  November  1951  after  a  period  of  6  to  7  months  when  business  was  slow. 
Although  consumption  statistics  are  not  available  after  September,  it  is 
apparent  that  consumption  of  cotton  in  Western  Germany  has  continued  above 
imports  since  stocks  of  cotton,  reported  as  163,000  bales  on  August  1,  1951, 
were  estimated  at  only  about  70,000  bales  by  the  end  of  December  1951 . 
This  was  less  than  a  month' s  supply  at  the  prevailing  level  of  consumption. 
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COTTON -PRICE  QUOTATIONS 
ON  WORLD  MARKETS 

The  following  table  shows  certain  cotton-prioe  quotations  on  world  markets 
converted  at  current  rates  of  exchange. 


COTTON:    Spot  prices  in  certain  foreign  markets,  U.S.  gulf-port 
average,  and  taxes  incident  to  exports 


Market  location, 
kind,  and  quality 


Date 
1952 


Unit  of 
we ight 


Unit  of 
currency 


Price  in 
foreign 
currency 


Equiv.  US^  a  lb. 


Spot 
quo- 
tation 


Export  & 

inter- 
mediate 
taxes 


Alexandria 
Ashmouni,  FG, , 
Ashmouni,  Good 
Ashmouni,  EOF, 
Karnak,  FG.,,. 


Karnak,  Good. 
Karnak,  FGF. . 
Bombay 

Jarila,  Fine  

Broach  Vijay,  Fine..# 
Karachi  . 

4F  Punjab,  SG,  Fine.. 

289F  Sind,  SG,  Fine.. 

289F  Punjab,  SG,  Fine 
Buenos  Aires 

Type  B.  0  

Lima 

Tanguis,  Type  3-1/2.. 

Tanguis,  Type  5...... 

Pima,  Type  1  

Recife 

Mata,  Type  4  

Sertao,  Type  5  , . 

Sertao,  Type  4,  

Sao  Paulo 

Sao  Paulo,  Type  5.... 
Torre on 

Middling,  15/16",..,. 
Houst on -Gal ve s t on-New 

Orleans  a v. Mid.  I5/I6" 


1-31 


1-30 
tt 


1-31 

1-29 
1 


1-31 


Kantar 
99.05  lbs. 


Tallari 


Candy 

784  lbs. 
ft 

Maund 

82.28  lbs. 
11 

it 

Metrio  ton 

2204.6  lbs. 

Sp.  quintal 

101.4  lbs. 
11 

it 

Arroba 
33.07  lbs. 


Sp,  quintal 
101,4  lbs. 

Pound 


Rupee 
tt 


Peso 

Sol. 
11 


Cruzeiro 
11 


Peso 
Cent 


108.10 
92,35 
84.10 


62.22 
53.16 

4.8 .4-1 


204,20  :  117. 54 


161.20 
117.20 

1/  810.00 
2/  925.00 

109.50 
110.00 

115.00 
8500.00 
1/  562.00 


92.79 
67.46 

21.52 
24.58 

40.15 
40.33 

42.16 

77.11 
36.46 


(not  quoted) 
780.00  :  50.60 

• 

330*00  :  54.29 
(not  quoted)  " 


U  450,00 
328,00 
285.00 

xxra 


74.04 
53.96 
32.49 
41.55 


11.51 
11.51 
11.51 
11.51 
11.51 
11.51 

21.26 
21.26 

13.85 
13.85 
13.85 

7.19 

14.17 

20.70 

2.4$  ad 
valorem 

3.0$  ad 
valor era 
6.44 


Quotations  of  foreign  markets  and  taxes  reported  by  cable  from  U.S.  Foreign 
posts  abroad.    U.S.  quotations  from  designated  spot  markets. 

1/    Reported  810.00  (21.52)  to  820c00  (21.79— ceiling) . 
2/    Ceiling  price. 

2J    For  delivery  out  of  the  next  crop. 
4/    Nominal . 


Service 
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FATS  AND  OILS 

CUBAN  LARD 
IMPORTS  UP 

Cuban  Imports  of  lard  and  rendered  pork  fat 'during  the  last 
quarter  of  1951  totaled  37,220,000  pounds  (preliminary)  or  up 
some  18  percent  from  the  previous  quarter,  reports  J.R.  Johnstone, 
American  Embassy,  Havana,    This  "brought  the  total  for  the  year 
to  a  record  Ikk  million  pounds.    In  194-9  and  1950,  imports 
totaled  125  million  and  IhO  million  pounds,  respectively. 

Stocks  on  hand  January  1  approximated  17  million  pounds. 
Consumption  is  expected  to  exceed  12  million  pounds  per  month 
during  the  first  quarter.    Consequently,  imports  of  lard  and 
rendered  pork  fat  during  the  quarter  will  probably  amount  to  at 
least  35  million  pounds,  if  normal  stocks  are  to  be  maintained. 

In  the  case  of  inedible  tallow  and  greases,  fourth  quarter 
imports  as  indicated  by  ships'  manifests  dropped  to  4.7  million 
pounds  compared  with  an  average  of  9.8  million  during  the  three 
previous  quarters.    Large  inventories  and  increased  domestic 
production  accounted  for  the  quarterly  decrease.    Total  arrivals 
during  1951  reached  34.3  million  pounds  compared  with  32  million 
in  1950  and  29.7  million  in  1949. 

INDIA  FORESEES  REDUCED  FLAXSEED, 
RAPE  AND  MUSTARD  CROPS 

India's  1951-52  flaxseed  and  rape seed  crops  are  expected  to 
be  smaller  than  last  season,  according  to  the  American  Consulate 
General,  Calcutta.    Unofficial  forecasts  indicate  that  production 
of  flaxseed  and  rape  and  mustard  are  not  likely  to  exceed  420, 000 
short  tons  (15  million  bushels)  and  896,000  tons,  respectively. 
Final  official  estimates  for  1950-51  were  1*31,200  tons  (15.4 
million  bushels)  and  925,120  tons,  respectively.    The  expected 
decrease  in  India's  flaxseed  crop  is  particularly  significant  in 
view  of  the  unfavorable  crop  Just  harvested  in  Argentina.  . 

SPAIN  SETS  HIGHER  '  \ 

OLIVE  OIL  PRICE 

According  to  the  latest  information  from  Madrid,  the  Ministry 
of  Commerce  has  increased  the  export  price  of  olive  oil  to  $620 
per  metric  ton  (28  cents  per  pound)  f ,o.b.  Spanish  port.    Early  in 
January  the  Government  had  announced  that  the  export  price  for 
1952  olive  oil  would  be  $560  per  metric  ton  (25  cents  per  pound) 
f.o.b.  port.    PriceB  are  based  on  olive  oil  with  a  maximum  of 
one  percent  acidity  in  200  liter  drums. 
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MEXICO  ESQUIRES  IMPORT  PERMITS 
FOB.  COTTONSEED,  SESAME  OILS 

A  Mexican  resolution  requiring  an  .import  permit  for  the  importa- 
tion of  cottonseed  oil;  sesame  oil.  and  other  ncn-speoif ied  oils  into 
Mexico  was  published  in  the  Diario  Oficial  No.  lk;  cf  January  17, 
1952,    This  accord  was  signed  by  the  Minister  of  Economy  and  became 
effective  the  day  of  its  publication 


CORRECTIONS 

In  the  article  Ur^ig-qay^  Flaxseed  Output  Up;  Sunflower  Plantings  Do^n 
in  1951-52  published  in  Foreign  Crops  and  Markets  January  23,  1952! 
Vol0  64,  Noa  h,  the  second  sentence  of  the  third  paragraph  should  have 
read ; 

''Considering  prospects  for  the  1951-52  crop,  roughly  3«5  million 
bushels  of  flaxseed  (in  seed  and  oil  equivalent}  should  be  available 
for  export  during  1952, " 

Also,  in  the  article  Argentina's  Exportable  Supply  of  Linseed_j351_ 
Sgall>  Sunf lover  Seed  Oil  Large  in"  the  aaae  issue  the  first  sentence 
of  the  fourth  paragraph  should  have  read: 

"Cottonseed  production  from  the  largest  acreage  on  record  may 
exceed  considerably  the  210,000  tons  (commercial  production)  estimated 
for  last  year." 

LIVESTOCK  AND  ANIMAL  PRODUCTS 

AUSTRALIAN  WOOL  RECEIPTS 
AND  DISPOSALS 

Receipts  of  vool  into  store  in  Australia  from  July  through  December 
1951  amounted  to  2,8  million  bales,  about  12  thousand  bales  less  than  in 
the  corresponding  period  last  season,,    Receipts  of  new  season  wool  at 
2.7  million  bales  wore  about  27  thousand  bales  less  than  new  wool  received 
in  the  6-month  period  in  1950,    This  marks  a  reversal  of  the  trend  toward 
greater  receipts  into  store  than  last  year  as  was  the  case  through  November, 
which  reflects  the  lower  production  this  season  and  possibly  some  tendency 
on  the  part  of  growers  to  hold  their  wool  for  better  prices  later  in  the 
season^ 

Disposal  at  auction  accounted  for  1,537  thousand  bales  in  the  July- 
December  period  compared  with  1,718  thousand  for  the  period  last  year,  while 
15,^56  bales  were  shipped  abroad  for  sale  compared  with  13,887  last  year. 
This  left  1,89V  "thousand  bales  in  store  at  the  end  of  December  1951  compared 
with  1,060  thousand  bales  on  December  31,  1950. 

Sales  of  wool  in  Australian  centers  during  the  month  of  December 
amounted  to  2^2,435  bales  of  greasy  wool  and  6,2^2  bales  of  scoured 
wool  compared  to  230,729  greasy  and  9,^19  scoured  in  December  of  1950. 
The  average  prices  received  were  about  $0,76  and  $1,01  per  pound  for  greasy 
and  scoured  wool,  respectively,  compared  to  $1,21  and  $1.67  received  in 
December  of  1950. 
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AUSTRALIAN  WOOL 
MARKET  IN  JANUARY 

It  is  anticipated  that  about  1.2  million  bales  of  vool  will  be 
offered  at  auctions  from  the  January  7,  opening  at  Sydney  to  the 
Easter  recess,    During  January  approximately  372  thousand  bales  were 
cataloged  for  sale. 

The  proportion  of  better  class  wools  in  the  January  catalogs  was 
appreciably  higher  than  in  the  earlier  stages  of  the  season,  the  selections 
including  a  greater  percentage  of  clips  from  the  more  favored  wool  growing 
districts  of  New  South  Wales  and  Victoria, 

Market  irregularity,  which  was  a  marked  feature  of  the  first  half  of 
the  season,  continued  into  January  and  values  for  practically  all  descriptions 
receded  throughout  the  month 0    Clearance  was  good  at  most  auctions,  however, 
with  the  chief  competition  coming  from  Western  European  countries  and  the 
United  Kingdom, 

In  the  following  table  average  prices  for  the  various  types  of  wool, 
as  compiled  by  the  Australian  Wool  Realization  Commission,  in  the  periods, 
ended  January  14,  and  21  are  compared  with  those  in  the  week  ended  December 
lk  (the  close  of  the  first  half  of  the  season),  in  the  week  ended  October  12 
(the  high  point  of  the  season)  and  in  the  week  ended  September  21  (the  low 
point  of  the  season). 

AUSTRALIA :    Average  wool,  clean  on  floor,  prices  for 
specified  weekly  periods. 


Percent  of  Decrease 

Classes  from  Dec  14 

of  Wool     Sept.  21       Octc  12     Dec.  14     Jan,  lk        Jan,  21       to  Jan.  21. 

Cents  per  clean  pound 


Super  70' s 

1.32 

2.25 

1,67 

1.57  ■ 

1.55 

7 

* 

Av0  fO's 

1.21 

2.20 

i.6o 

1.49 

1.1*6 

8 

Super  6k1 a 

1.17 

2.02 

1.57 

1,49 

l.kk 

7 

Avc  6k 's 

1.07 

1.85 

1,48 

1,41 

1.33 

10 

Super  60's 

1,06 

1.70 

1.38 

lc32 

1.31 

5 

Av„  60's  • 

.97 

1.61+ 

le32 

1.27 

1.25 

5 

Good  58's 

.91 

1.5^ 

1.14 

1,15 

1.10 

3 

Good  56' s 

.78 

1.34 

.95 

.98 

.88  . 

6 

Good  50' s 

.60 

1.07 

.78 

.81 

.76 

2 
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AUSTRALIAN  WOOL 
EXPORTS  DOWN  IN  1951 

Wool  exports  from  Australia  to  all  destination  for  the  5  months 
{July-November  1951)  amounted  to  292  million  pounds ,  compared  with  392 
million  pounds  for  the  period  in  1950  and  ^5^  million  pounds  in  the  first 
5  months  of  the  191+9  marketing  season.    The  1951  total  is  made  up  of  259 
million  pounds  greasy,  2k  million  pounds  scoured,  5  million  pounds  carbonized 
and  about  k  million  pounds  of  noils,  tops,  and  waste. 

A  breakdown  of  shipments  by  country  of  destination,  of  greasy  wool  only, 
indicates  that  shipments  to  the  United  States,  Japan  and  Italy  increased  by 
17,  7,  and  5  million  pounds  respectively  while  those  to  the  United  Kingdom  at 
57  were  little  more  than  half  and  those  to  Belgium  at  20  million  pounds  less 
than  half  the  quantities  of  wool  shipped  to  those  destinations  in  the 
corresponding  period  of  1950.    Exports  to  Germany  also  fell  heavily,  while 
no  shipments  were  made  to  the  Soviet  Union,  where  k  million  pounds  had  been 
exported  in  the  cori-'esponding  period  of  1950. 


AUSTRALIA :    Exports  of  greasy  wool  to  major 

consuming  countries,  July-November  1951 
with  comparisons. 


Destination 

19^9 

;  1950 

1951 

:       1,000  lbs. 

1,000  lbs. 

:       1,000  lbs. 

United  Kingdom  : 

i          1^8,510  . 

!           10^,329  : 

!  57,^31 

United  States 

'  37,390 

:            33,  Ml  : 

:  50,678 

France  j 

;          72,283  : 

:            56,911  i 

:  Ii9,092 

Japan  \ 

21,360  i 

!            20,976  : 

:  28,150 

Italy                          .  j 

16,667  ; 

20,551  ; 

!  .25,536 

Belgium                     •  j 

:           50,299  i 

:            4^,832  ! 

:  20,372 

Germany  ! 

t           17,957  : 

20,528  1 

:  7,268 

Poland  : 

:           10,327  ! 

:             6,662  : 

7,098 

Soviet  Union 

:            3,671  : 

M57  ' 

All  Other  countries 

15,310 

U+,753 

12r970 

Total  ; 

:         39k,?.lk  i 

327,010  •! 

258,593 

Source:    American  Consulate  General  Monthly  Wool  Report. 


LONDON  WOOL 
SALES  OPEN  STRONG 

The  opening  week  (January  21-26)  of  the  current  London  Wool 
Auction  series,  saw  widespread  competition  with  firm  prices  somewhat 
higher  than  those  ruling  in  the  primary  markets.    Although  average 
prices  were  down  compared  with  the  last  London  auction  in  December, 
reflecting  the  decline  on  world  markets  in  early  January,  the  market 
was  buoyant  indicating  considerable  confidence  in  the  present  price 
levels.    In  spite  of  heavy  offering  during  the  week  in  the  Dominion 
Auctions,  and  the  largest  accumulation  of  wool  for  a  London  series 
since  the  auction  re -opened  in  19k6,  fine  wools  were  up  about  2  percent 
over  the  opening  day  at  the  close. 
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NETHERLANDS  PLAN  CONTROL 
OF  BOVINE  TUBERCULOSIS 

A  5-year  plan  for  the  control  of  bovine  tuberculosis  In  the 
Netherlands  by  the  Netherlands  Veterinarian  Service  in  connection 
with  the  long-range  program  of  the  Mutual  Security  Administration  to 
increase  agricultural  productivity  in  European  countries  was  recently 
announced. 

The  proposed  program  will  function  within  the  existing  framework 
for  animal  disease  control  in  "Che  Netherlands  and  has  as  its  goal  the 
slaughtering  of  1*50,000  to  500,000  animals  infected  with  bovine  tuberculosis. 
Achievement  of  the  goal  will  be  encouraged  through  a  system  of  bonuses  to 
be  awarded  for  the  slaughter  of  infected  animals.    To  pay  these  bonuses  a 
fund  of  100  million  guilders  has  been  set  up,  half  of  which  "will  be  drawn 
from     MSA    counterpart    funds.      The  other  half  will  be  contributed  by 
cattle  farmery  through  a  levy  on  milk  deliveries  and  cattle  herds, 

It  is  expected  that  the  Northern  and  Eastern  parts  of  the  Netherlands 
will  be  the  first  to  be  free  of  bovine  tuberculosis,  after  which  the  more 
difficult  problem  of  clearing  the  South  and  West  of  infected  animals  will 
be  met,    Hope  has  been  expressed  that  the  country  will  be  free  of  bovine 
tuberculosis  by  1957  „ 


LATE  NEWS 


(Continued  from  Page  Q\  ) 

Production  as  low  as  now  expected  would  mean  that  the  availability 
of  corn  for  export  would  continue  to  be  limited  from  this  traditionally 
large  exporter.    Exports  during  the  past  3  years  averaged  less  than  30 
million  bushels  annually,  in  contrast  with  the  peak  of  390  million  bushels 
exported  in  1931  *    The  '  successive  years  of  small  com  harvests  are  re- 
ported having  serious  effects  on  the  Argentine  economy,  not  only  from  the 
standpoint  of  exports  but  on  the  local  feed  situation  as  well.    Corn  fed 
during  the  past  2  seasons  has  been  held  somewhat  below  average  in  order 
to  have  moderate  quantities  for  export. 


